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29 CFR Ch. XL (7–1–12 Edition) § 4007.1 

§ 4007.1 Purpose and scope. 
This part, which applies to all plans 

that are covered by title IV of ERISA, 
provides procedures for paying the pre-
miums imposed by sections 4006 and 
4007 of ERISA. (See part 4006 of this 
chapter for premium rates and com-
putational rules.) 

§ 4007.2 Definitions. 
(a) The following terms are defined in 

§ 4001.2 of this chapter: Code, contrib-
uting sponsor, ERISA, IRS, notice of 
intent to terminate, PBGC, plan, plan 
administrator, plan year, and single- 
employer plan. 

(b) For purposes of this part, the fol-
lowing terms are defined in § 4006.2 of 
this chapter: new plan, newly covered 
plan, participant, participant count, 
premium funding target, premium pay-
ment year and short plan year. 

[61 FR 34020, July 1, 1996, as amended at 73 
FR 15076, Mar. 21, 2008] 

§ 4007.3 Filing requirement; method of 
filing. 

(a) In general. The estimation, deter-
mination, declaration, and payment of 
premiums shall be made in accordance 
with the premium instructions on the 
PBGC’s Web site (http://www.pbgc.gov). 
Subject to the provisions of § 4007.13, 
the plan administrator of each covered 
plan is responsible for filing prescribed 
premium information and payments. 
No later than the applicable due date(s) 
specified in this part, a plan’s required 
premium payment(s) and related infor-
mation, certified as provided in the 
premium instructions, must be filed in 
the manner and format prescribed in 
the instructions. 

(b) Electronic filing. Information must 
be filed electronically except to the ex-
tent that the PBGC grants an exemp-
tion for good cause in appropriate cir-
cumstances. The requirement to file 
electronically applies to filings for 
plan years beginning in 2006 that are 
made on or after July 1, 2006, for plans 
with 500 or more participants for the 
prior plan year and to filings for all 
plans for plan years beginning after 
2006. (The requirement to file electroni-
cally applies to all estimated and final 
flat-rate and variable-rate premium fil-
ings (including amended filings) but 

does not apply to information filed to 
comply with a PBGC request under 
(4007.10(c) (dealing with providing 
record information in connection with 
a premium compliance review).) Unless 
an exemption applies, filing on paper 
or in any other manner other than by 
a prescribed electronic filing method 
does not satisfy the requirement to 
file. Failure to file electronically as re-
quired is subject to penalty under 
ERISA section 4071. 

[71 FR 31081, June 1, 2006, as amended at 72 
FR 71229, Dec. 17, 2007; 73 FR 15076, Mar. 21, 
2008] 

§ 4007.4 Where to file. 

See § 4000.4 of this chapter for infor-
mation on where to file. 

[71 FR 31081, June 1, 2006] 

§ 4007.5 Date of filing. 

The PBGC applies the rules in sub-
part C of part 4000 of this chapter to de-
termine the date that a submission 
under this part was filed with the 
PBGC. 

[68 FR 61352, Oct. 28, 2003] 

§ 4007.6 Computation of time. 

The PBGC applies the rules in sub-
part D of part 4000 of this chapter to 
compute any time period under this 
part. However, for purposes of deter-
mining the amount of a late payment 
interest charge under § 4007.7 or of a 
late payment penalty charge under 
§ 4007.8, the rule in § 4000.43(a) of this 
chapter governing periods ending on 
weekends or Federal holidays does not 
apply. 

[68 FR 61352, Oct. 28, 2003] 

§ 4007.7 Late payment interest 
charges. 

(a) If any premium payment due 
under this part is not paid by the due 
date prescribed for such payment by 
this part, an interest charge will ac-
crue on the unpaid amount at the rate 
imposed under section 6601(a) of the 
Code for the period from the date pay-
ment is due to the date payment is 
made. Late payment interest charges 
are compounded daily. 
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